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Descriptive Statistics
Any value determined by measurements in a sample used for statistical purposes is a statistic or sample statistics. Statistical purposes include estimating a population parameter, sample description, or hypothesis assessment. The data used in statistics is collected for a predetermined goal, which helps quickly achieve the set objectives. Various forms of statistics are used in data analysis which includes, descriptive statistics that summarize sample data, using indicators such as the mean or standard deviation and inferential statistics that conclude from randomly variable data (Ali & Bhaskar, 2016). In this discussion, we shall consider the purpose of descriptive statistics and its impact when the analysis of a future data is evaluated.
Goals of Descriptive Statistics
Descriptive statistics is a statistical branch that aims to describe several data characteristics that generally are involved in a study. Its aims primarliry at providing a quick description of the tests and experiments carried out in a given analysis. Together with several graphical reports, they form an essential component in nearly all quantitative data analyses (Trochim, 2020). Therefore, most people benefit from this form of statistics since there is less or no information provided by raw data. Other objectives of descriptive statistics, are such as a presentation. Generally, descriptive statistics are used to provide a necessary graphical interpretation of the output results. Various variables are measured in any statistical fieldwork of a given study; therefore, these multiple volumes of data fall into a simple form of descriptive statistics. For example, a football match HR manager may want to find out the number of passes a footballer makes in a given match for recruitment purposes. Since there are several activities in a game, the use of descriptive statistics becomes of utmost importance to carry out the study. In this event, a single number that will describe various discrete activities can be identified.        
Descriptive statistics could also be used in data interpretation. The process of interpretation in the analysis of data using some predefined methods to assign significance to a given data and to draw a valid conclusion. It consists of the results of the data analysis, inference, and conclusion of the relationships studied. Proper data interpretation of data can help cut costs and improve the production efficiency in an organization. Also, it can help determine future events or occurrences that might need to be improved or added to a firm for better performance and goal achievement. Therefore, the use of descriptive statistics for data interpretation can be advantageous to the firm.
Finally, descriptive statistics is useful in the measurement of the central tendency and variability. The central tendency of data is the tendency of the data to cluster at the middle point. Various central tendency tools such as mean, mode, and median are used to identify these characteristics. The mean of a data measures the central point; the mode measures the most frequently occurring figure while the median indicates the figure that lies on the central point of any given data. The variability of distribution is how different the scores depend on their central tendency. Therefore, the use of descriptive statistics in central tendency evaluation allows one to summarize data using a single-digit or value.
Impact of Descriptive Statistics
There are various ways in which descriptive statistics can influence decision making for future events. When we consider forecast data analysis, various decisions could be made to help change or advance the current ways of management in an organization (Thompson, 2009). First, it will help in ensuring that a company meets a certain quality of a product. A future data analysis may have variables such as competition, which will indicate how competitive business is in the future in terms of product quality. Using the analysis, therefore, could help the management to make a sound decision regarding the future quality of their product if they need to have a competitive advantage in the coming future.
Secondly, the descriptive analysis will have a cost-benefit in firm management. The future market trend will indicate productivity efficiency concerning the cost of production. The data available will have values of the cost that produced the optimum return, which, therefore, will impact the current cost management method towards the future value. Thus, the analysis will help in developing an efficient method of managing cost and therefore ensuring increased profitability in the future.
Finally, future descriptive statistics will help make connections between variables. It is essential to trust the company. For instance, it is significant to understand the relationship between the cost and the quality of an item. The relationship helps to set the price of an item that is both the company and the customer-friendly. Statistics helps to provide proof for the findings of a given study, which is an essential aspect of investment. You can, therefore, take the right decision to make with a certain degree for your company. 
Conclusion
Descriptive statistics is influential in the manner in which business is conducted. It helps the management have an efficient management plan in regards to cost and profitability efficiency. Moreover, using descriptive statistics analysis may help a company have a competitive advantage in the future and also gives the company a level of confidence to offer to its clients. Therefore, the use of descriptive statistics is both influential and beneficial to the management of a company. 
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